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NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY, IN THE UNITED 
STATES, CANADA, JAPAN OR AUSTRALIA OR ANY OTHER JURISDICTION IN WHICH THE RELEASE, 
PUBLICATION OR DISTRIBUTION WOULD BE UNLAWFUL.  
 

SBB has sold 19 million shares in JM AB 
 
Samhällsbyggnadsbolaget i Norden AB (publ) (”SBB”) has today sold 19 million shares in JM AB 
(“JM”) to Swedish and international investors. The transaction represents approximately 29.5 
percent of the outstanding shares and votes in JM and was priced at SEK 148.10 per share, 
resulting in a total purchase price of approximately SEK 2.8 billion. The price per share 
corresponds to the closing share price in JM on Nasdaq Stockholm on 11 May 2023.  
 
Following the transaction, SBB’s holding in JM, directly and through derivatives, amounts to 
approximately 1.9 million shares, corresponding to approximately 2.9 percent of the shares and 
votes in JM.  
 
Ilija Batljan, CEO and Founder of SBB: ”The sale enables a focus on the company's core business 
and a further strengthening of SBB’s financial position.” 
 
SBB has undertaken not to sell any additional shares in JM during a period of 90 days with 
certain customary exceptions. 
 
The price for the shares have been negotiated at arms-length with investors and is considered 
by SBB, after discussing with SEB, to be at market.  
 
SBB intends to use the net proceeds from the transaction to strengthen the company’s liquidity 
and financial position. 
 
Advisors 
Skandinaviska Enskilda Banken AB (”SEB”) acted as Sole Global Coordinator and Bookrunner in 
the share sale and Advokatfirman Vinge acted as legal advisor. 
 
For further information, please contact: 
Helena Lindahl, Treasury director & IR, ir@sbbnorden.se 

This information constitutes insider information that Samhällsbyggnadsbolaget i Norden AB 
(publ) is obliged to make public pursuant to the EU Market Abuse Regulation. The information 
was submitted for publication, through the agency of the contact persons set out above, on 11 
May 2023 21:00 CEST. 
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Samhällsbyggnadsbolaget i Norden AB (publ) (SBB) is the Nordic region’s leading property 
company in social infrastructure. The Company’s strategy is to long term own and manage social 
infrastructure properties in the Nordics and rent regulated residential properties in Sweden, and 
to actively work with property development. Through SBB’s commitment and engagement in 
community participation and social responsibility, municipalities and other stakeholders find the 
Company an attractive long-term partner. The Company’s series B shares (ticker SBB B) and D 
shares (ticker SBB D) are listed on Nasdaq Stockholm, Large Cap. Further information about SBB 
is available at www.sbbnorden.se. 
 
IMPORTANT NOTICE  
THIS ANNOUNCEMENT IS NOT AN OFFER TO SELL, OR SOLICITATION OF AN OFFER TO BUY, ANY 
SECURITIES IN THE UNITED STATES. THE SECURITIES REFERRED TO HEREIN HAVE NOT BEEN, 
AND WILL NOT BE, REGISTERED UNDER THE U.S. SECURITIES ACT OF 1933, AS AMENDED (THE 
"SECURITIES ACT") AND MAY NOT BE SOLD IN THE UNITED STATES ABSENT REGISTRATION WITH 
THE UNITED STATES SECURITIES AND EXCHANGE COMMISSION OR AN EXEMPTION FROM 
REGISTRATION UNDER THE SECURITIES ACT. THERE WILL NOT BE A PUBLIC OFFERING OF THE 
SHARES IN THE UNITED STATES. THIS ANNOUNCEMENT IS NOT AN OFFER OF SECURITIES OR 
INVESTMENTS FOR SALE OR A SOLICITATION OF AN OFFER TO BUY SECURITIES OR 
INVESTMENTS IN ANY JURISDICTION WHERE SUCH OFFER OR SOLICITATION WOULD BE 
UNLAWFUL. NO ACTION HAS BEEN TAKEN THAT WOULD PERMIT AN OFFERING OF THE 
SECURITIES OR POSSESSION OR DISTRIBUTION OF THIS ANNOUNCEMENT IN ANY JURISDICTION 
WHERE ACTION FOR THAT PURPOSE IS REQUIRED. PERSONS INTO WHOSE POSSESSION THIS 
ANNOUNCEMENT COMES ARE REQUIRED TO INFORM THEMSELVES ABOUT AND TO OBSERVE 
ANY SUCH RESTRICTIONS. ANY FAILURE TO COMPLY WITH THESE RESTRICTIONS MAY 
CONSTITUTE A VIOLATION OF THE SECURITIES LAWS OF ANY SUCH JURISDICTION. IN MEMBER 
STATES OF THE EUROPEAN ECONOMIC AREA ("EEA") (EACH, A "RELEVANT MEMBER STATE") 
AND THE UNITED KINGDOM, THIS ANNOUNCEMENT AND ANY OFFER IF MADE SUBSEQUENTLY 
IS DIRECTED EXCLUSIVELY AT PERSONS WHO ARE "QUALIFIED INVESTORS" WITHIN THE 
MEANING OF THE PROSPECTUS REGULATION ("QUALIFIED INVESTORS"). FOR THESE PURPOSES, 
THE EXPRESSION "PROSPECTUS REGULATION" MEANS THE PROSPECTUS REGULATION (EU) 
2017/1129 AND INCLUDES ANY RELEVANT IMPLEMENTING MEASURE IN THE RELEVANT 
MEMBER STATE AND THE UNITED KINGDOM. IN THE UNITED KINGDOM THIS ANNOUNCEMENT 
IS DIRECTED EXCLUSIVELY AT QUALIFIED INVESTORS (I) WHO HAVE PROFESSIONAL EXPERIENCE 
IN MATTERS RELATING TO INVESTMENTS FALLING WITHIN ARTICLE 19(5) OF THE FINANCIAL 
SERVICES AND MARKETS ACT 2000 (FINANCIAL PROMOTION) ORDER 2005, AS AMENDED (THE 
"ORDER") OR (II) WHO FALL WITHIN ARTICLE 49(2)(A) TO (D) OF THE ORDER, AND (III) TO 
WHOM IT MAY OTHERWISE LAWFULLY BE COMMUNICATED. IN CONNECTION WITH THE SHARE 
SALE, THE BOOKRUNNER AND ANY OF THEIR AFFILIATES ACTING AS AN INVESTOR FOR ITS OWN 
ACCOUNT MAY TAKE UP AS A PRINCIPAL POSITION ANY SHARES AND IN THAT CAPACITY MAY 
RETAIN, PURCHASE OR SELL FOR ITS OWN ACCOUNT SUCH SHARES. IN ADDITION, THE 
BOOKRUNNER OR THEIR AFFILIATES MAY ENTER INTO FINANCING ARRANGEMENTS AND SWAPS 
WITH INVESTORS IN CONNECTION WITH WHICH THE BOOKRUNNER (OR THEIR AFFILIATES) MAY 
FROM TIME TO TIME ACQUIRE, HOLD OR DISPOSE OF SHARES. THE BOOKRUNNER DOES NOT 
INTEND TO DISCLOSE THE EXTENT OF ANY SUCH INVESTMENT OR TRANSACTIONS OTHERWISE 
THAN IN ACCORDANCE WITH ANY LEGAL OR REGULATORY OBLIGATION TO DO SO. THE 
BOOKRUNNER IS ACTING ON BEHALF OF THE SELLER AND NO ONE ELSE IN CONNECTION WITH 
THE SHARE SALE AND WILL NOT BE RESPONSIBLE TO ANY OTHER PERSON FOR PROVIDING THE 
PROTECTIONS AFFORDED TO CLIENTS OF THE BOOKRUNNER OR FOR PROVIDING ADVICE IN 
RELATION TO THE SHARE SALE 

https://www.sbbnorden.se/

