
SBB update on announced 
disposals

January 2020

Ulricehamn Svalan 7 – Care home Linköping Adjunkten 2 – Elderly care

Sigtuna 2:227 – Pre-school



| 2

DISCLAIMER

IN REVIEWING THIS PRESENTATION AND ITS CONTENTS, YOU ARE AGREEING TO ABIDE BY THE TERMS OF THIS DISCLAIMER. THIS PRESENTATION AND ITS CONTENTS ARE BEING MADE AVAILABLE TO EACH RECIPIENT SOLELY FOR ITS INFORMATION AND IS

SUBJECT TO AMENDMENT.

This presentation has been prepared and issued by and is the sole responsibility of Samhällsbyggnadsbolaget i Norden AB (the “Company”) and is being furnished to each recipient solely for its own information. The term “presentation” includes the slides

that follow, their contents or any part of them. This presentation was prepared solely for informational purposes and does not constitute or form part of, and should not be construed as an offer to sell or the solicitation of an offer to buy any security in

any jurisdiction. This presentation should not be construed as a prospectus or offering document and you should not rely upon it or use it to form the definitive basis for any decision, contract, commitment or action whatsoever, with respect to any

proposed transaction or otherwise. This presentation is intended to present selected information on the Company and is not intended to provide complete disclosure upon which an investment decision could be made. The merit and suitability of an

investment in the Company should be independently evaluated and any person considering such an investment in the Company is advised to obtain independent advice as to the legal, tax, accounting, financial, credit and other related advice prior to

making an investment. Investors should not subscribe for or purchase any securities on the basis of this presentation.

This presentation was prepared and the analyses contained in it based, in part, on certain assumptions made by and information obtained from the Company and/or from other sources. Neither the Company, nor its affiliates, officers, employees, agents

or advisors, make any representation or warranty, express or implied, in relation to the fairness, accuracy, completeness or correctness of the information or opinions contained in this presentation or any oral information provided in connection

herewith, or any data it generates and accept no responsibility, obligation or liability (whether direct or indirect, in contract, tort or otherwise) in relation to any such information. The Company and its affiliates, officers, employees and agents expressly

disclaim any and all liability which may be based on this presentation and any errors or misstatements therein or omissions therefrom. Neither the Company, nor its affiliates, officers, employees or agents, makes any representation or warranty, express

or implied, that any transaction has been or may be effected, or as to the achievement or reasonableness of future projections, management targets, estimates, prospects or returns, if any. This presentation contains selected information only and does

not purport to be comprehensive and is not intended to be (and should not be used as) the sole basis of any analysis or other evaluation. Neither the Company, nor its affiliates, directors, officers, employees, agents or advisors is under an obligation to

update or keep current the information contained in this presentation or to provide the recipient with access to any additional information that may arise in connection with it, and any opinions expressed in this presentation are subject to change

without notice and none of them will have any liability whatsoever (in negligence or otherwise) for any loss whatsoever arising from any use of this presentation or otherwise arising in connection with this presentation.

Statements in the document, including those regarding the possible or assumed future or other performance of the Company or its industry or other trend projections, constitute forward-looking statements. By their nature, forward-looking statements

involve known and unknown risks, uncertainties, contingencies, assumptions and other factors because they relate to events and depend on circumstances that will occur in the future whether or not outside the control of the Company. Such factors may

cause actual results, performance or developments to differ materially from those expressed or implied by such forward-looking statements. Accordingly, there can be no assurance that such forward-looking statements will prove to be correct. You

should not place undue reliance on forward-looking statements. They speak only as at the date of the document and the Company undertakes no obligation to update these forward-looking statements. Past performance does not guarantee or predict

future performance. Moreover, the Company and its affiliates, officers, employees and agents do not undertake any obligation to review, update or confirm expectations or estimates or to release any revisions to any forward-looking statements to

reflect events that occur or circumstances that arise in relation to the content of the presentation.

This presentation and any materials distributed in connection with this presentation are not directed to, or intended for distribution to or use by, any person or entity that is a citizen or resident or located in any locality, state, country or other jurisdiction

where such distribution, publication, availability or use would be contrary to law or regulation or which would require any registration or licensing within such jurisdiction.

This presentation is not a prospectus for the purposes of Regulation (EU) 2017/1129 of the European Parliament and of the Council of 14 June 2017 on the prospectus to be published when securities are offered to the public or admitted to trading on a

regulated market (the ”Regulation”) and has not been prepared or approved in accordance with Regulation or any other Swedish or foreign law. Accordingly, the presentation has not been subject to review or approval by the Swedish Financial

Supervisory Authority or any other competent authority.

This presentation does not constitute an offer to sell, or a solicitation of an offer to purchase, any securities in the United States. The securities described herein have not been, and will not be, registered under the U.S. Securities Act of 1933, as amended

(the “Securities Act”), and may not be offered or sold in or into the United States, except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the Securities Act.

This presentation is for information purposes only and does not constitute an offering document or an offer of securities to the public in the United Kingdom to which section 85 of the Financial Services and Markets Act 2000 of the United Kingdom (as

amended by the Financial Services Act 2012 of the United Kingdom) applies. It is not intended to provide the bases for any evaluation of any securities and should not be considered as a recommendation that any person should subscribe for or purchase

any securities.

Certain data in this presentation was obtained from various external data sources. While such sources are believed to be reliable, the information contained in this presentation has not been independently verified. Accordingly, the Company makes no

representations or warranties, express or implied, as to the accuracy or completeness of that data, and such data involves risks and uncertainties and is subject to change based on various factors. The use of registered trademarks, commercial

trademarks and logos or photographic materials within this document are exclusively for illustrative purposes and are not meant to violate the rights of the creators and/or applicable intellectual property laws. The Company’s independent public auditors

have neither examined nor compiled this presentation and do not provide any assurance with respect to any information included herein. In light of the risks and uncertainties described above, the future events and circumstances discussed in this

presentation might not occur.
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Acquisition of Hemfosa1

KEY UPDATES – SUCCESSFULLY DELIVERING ON THE BUSINESS PLAN 

 Strong success of the tender offer launched on November 2019
‒ As of 23rd December 2019, SBB controlled 87.8% of the shares in Hemfosa and declared the offer unconditional, extending 

the acceptance period
‒ As of 10th January 2020, SBB controls 91.2% of the shares in Hemfosa and confirms the clear path towards a successful 

100% acquisition

Rights Issue2

 Successfully closed the SEK 1.5bn rights issue
‒ Significant demand from institutional investors, with a take-up including oversubscription of 97.4%
‒ Such event is complemented by the SEK 400m equity raised prior the Hemfosa acquisition announcement
‒ Proceeds used to strengthen the balance sheet and support growth

Hybrid issuance3
 The company is ready to announce in the short term (Jan-2020) a €500m hybrid bond, as presented within the context of the 

Hemfosa acquisition

Disposals4

 December 2019: SBB successfully announced in December 2019 disposal of 46 properties for an agreed value exceeding 
SEK 1.0bn, representing a sale 10% above book value

 January 2020: SBB announced on 17th January 2020 the ongoing negotiations regarding the sale of several portfolios for a 
total value of SEK 11bn, expected to be executed at levels that exceed the latest valuation by 15%

SBB is well positioned to deliver on our deleveraging ambitions and continue to maintain a robust and healthy capital structure that supports for an 
early rating upgrade to BBB+
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ANNOUNCED DISPOSALS ACCELERATE OUR PATH TO ACHIEVING A BBB+ CREDIT RATING

Overview of announced disposal

Source: Company information, reported figures as of 30-Sep-2019 (Q3 2019), if not otherwise stated pro-forma for publicly disclosed events, as follows: Investment in Amasten acquired for SEK 711m and afterwards divested in Q4 2019 for a total 
consideration of SEK 747m, c.5% above book value; SEK 0.9bn book value disposals announced (SEK 1.0bn proceeds) in Q4-2019 incurring a c.10% profit; SEK 3.3bn acquisitions already announced post Q3-2019 at combined SBB and Hemfosa levels; SEK 
0.5bn B-shares raised at SBB level on Oct-2019 and SEK 1.5bn rights issued successfully executed at SBB level on Dec-2019; c.SEK 2.0bn hybrid repurchased and SEK 1.5bn hybrid issued at SBB level post Q3-2019; assumes the issuance of the c.€500m hybrid in 
the context of the Hemfosa acquisition; SEK 1.6bn bonds issued at SBB level post Q3-2019 and SEK 0.8bn bonds issued at Hemfosa level post Q3-2019

LTV as reported (hybrids at 100% equity, net debt as a % of total assets)

50.2% 49.0%

42.2%

Q3 2019 reported,
including M&A

Q3 2019 pro-forma,
including M&A

Q3 2019 pro-forma
including disposals and M&A

 c.SEK 11bn of disposals announced 
17th January 2020

 c.15% premium to September 2019 
book value

 c.SEK 1.4bn of profit above book 
value

 Releases significant proceeds for 
deleveraging

 Accelerates our path to achieving a 
BBB+ credit rating 

SEK 11bn disposals


